
Investors Happy Hour

“Exceeding your expectations”“Exceeding your expectations”

“Holbrook Professional 
Enterprises”

“Holbrook Professional 
Enterprises”

Erik Scudder

Ameriprise Financial



Agenda

• Introduction of Sponsors
• Raffle Info
• Dulles Area Info
• Raffle
• Q & A



The Holbrook Team 

•Welcome
•Speaker Intro
•Raffle Information
•Local Economic Information
•Why buy or sell with the Holbrook Team?
•Why have us manage your Properties?
•Updates

“State of the NOVA Real Estate Market”“State of the NOVA Real Estate Market”



• Accredited Buyer Representative
• Northern Virginia Association of 

Realtors (NVAR)
Community Outreach Committee

• Serving: Northern VA
• Prior US Navy 
(Active Duty and Reservist)

• Government Contracting Background
• Member Reston Chamber
• Bought my first house on a VA
• Investor 

Personal FactsPersonal Facts



My Assistant

Haydee is a Certified Real 
Estate Professional Assistant 
(REPA). 

She is also bilingual in 
Spanish/English 

Haydee Holbrook

Office Manager

Isabel is our back office lead 
who takescare of all our 
paperwork and coordinates  our 
events. 

She is also bilingual in 
Spanish/English

Camera Shy!

The Holbrook TeamThe Holbrook Team

Isabel Gastulo



Economics

• Northern Virginia has been rated as the most business friendly state 
in the country. 

http://www.forbes.com/business/2006/08/15/virginia-business-
climate_cz_kb_0815virginia.html

• Northern Virginia has some of the wealthiest counties in the 
counties.

• Northern Virginia is growing unlike some other parts of the state.

• Expect NOVA to beat national average year over year.



Housing Shortage in the Washington Area, 
1990 – 2010
(thousands)

Accumulated Housing Shortage in 2010 = 714.2
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Housing Crunch

• Job Growth exceeds housing production

• Housing supply shortages are caused by local public policies 

• Accumulating demand pressure generates housing price 
increases

• High demand, insufficient supply, and high prices contribute 
to housing affordability crisis

• Labor shortages and resultant wage inflation caused by 
housing supply shortages and lack of affordability threaten the 
region’s economic health



Local Area Forecast
• Downturn attributable to weak buyer confidence

--Waiting for the bottom before committing

• Fundamentals are good (i.e., solid job growth)

• Prolonged price declines unlikely because of job 
growth

• Confidence factor is difficult to forecast 

• Best estimate is for steady rising (year-over-year) 
sales from 2007 Q2

• Prices will then begin to strengthen

• Expect no out-sized gains, just steady appreciation 
of 2% to 4% for 2007. 



Reston Major Developments

• Lake Anne Redevelopment
• Spectrum Center Redevelopment
• Reston Square (Westin Hotel) Mercer Condos
• Issaic Newton Re-development (RA Site)
• Metro garage parking Sites (Wiehle Ave & Sunset Hills)
• Reston Crescent Development (Nextel/Sprint)
• Oracle Condos
• Parc Reston Midtown North
• Rolls Royce
• Lake Fairfax
• Reston Eastgate
• Two 3 letter agencies have new facilities being built in 

Reston



Reston Metro Update

• Metro is coming! (Some day�- )

• Expected Wiehle avenue terminus is late 
December 2011 to early 2012.

• Expected Dulles airport Terminus is mid 
2013.

• Developers have for Reston in store 
several metro related density projects in 
the works.(thousands of units of more 
condos within ½ mile of Metro stops.)



Dulles

United Airlines Wins Right To Fly to China From Dulles
By Del Quentin Wilber and Kim Hart
Washington Post Staff Writers

Wednesday, January 10, 2007; Page A01 A fierce five-month lobbying and public 
relations fight loaded with economic impact studies and political symbolism ended 
yesterday with a victory for Washington area air travelers yearning for a direct link to 
China.
Starting in March, United Airlines will be allowed to operate daily nonstop, round-trip 
flights between Washington Dulles International Airport and Beijing. Supporters and 
analysts say the daily flights will pump millions of dollars into the local economy, 
create several thousand jobs and perhaps lead to the construction of new office parks 
near Dulles. It will also link the capitals with nonstop flights in plenty of time for the 
2008 Summer Olympics in Beijing.
The flight is expected to provide an economic boon for the Washington 
area of at least $275 million and add 3,400 jobs, according to a study 
prepared for the Metropolitan Washington Airports Authority. James C. 
Dinegar, president and chief executive of the Greater Washington Board 
of Trade, said: "We'll see some interesting office parks and satellite 
business offices open up around the airport over the next several months 
and years. When people get off the planes, they're not going to want to 
drive for another three hours."



Dulles

January 28th, 2005 - Dulles Airport Releases Study 

By Matthew Perrone
The Reston (VA) Times
January 27, 2005

Dulles International Airport, the fastest growing airport in the world, moved one 
step closer to adding two new runways last week with the release of the Draft 
Environmental Impact Statement (EIS).

…….. The EIS repeatedly stressed the economic growth the expanded airport would 
bring to the region. According to the report, by 2010 the airport will have 
generated 156,000 new jobs on site and in surrounding areas. The building of the 
new runways alone would create 18,530 new construction jobs over the course of 
the next five years.

Hawn said most people in her area recognize the importance of the airport to the 
local economy and hope to see it continue to expand.

"Dulles is the economic engine that drives Fairfax County," Hawn said. "The 
bottom line is that the better it does, the better the county does."

http://www.atca.org/singlenews.asp?item_ID=2244&comm=0



Dulles Airport Expansion

• What’s the big deal with the airport expansion?

• Economics of the area (Major hotels, office 
complexes, jobs)

• Investor Interest in certain areas

• Foreclosure Peakage

• Metro promises!

Economic Reality in the Dulles CorridorEconomic Reality in the Dulles Corridor



Economic Reality in the Dulles Corridor

• Jobs=workers=homes=cars

(Dr. Stephen Fuller GMU CRA)

• 83,000 houses SHORT
• 59,500 new jobs in two years.
• Anti-Growth in Loudon
• Anti Growth in Prince Williams



Dulles Growth Area



Dulles Growth Area

• Reston, Herndon, Sterling, Ashburn to the North and 
East. Major retail and Medical center in RT 7 area.

• Reston Density increase still on the table for March 
15th. (Increase from 13 to 18 persons an acre)

• Chantilly, South Riding, Broadlands and Fairfax to the 
south and west. 6000+ more housing units still not 
realized in Broadlands.

• RT 28 improvements
• Major Office and Hotel improvements. Especially in 

Herndon and Chantilly.
• Commercial growth is happening! 
• Commercial Vacancy is at 11.3% in Dulles area.



The Holbrook Team Advantages!

• We offer a REBATE$ on a case by case basis!
• Free Grant Search and Assistance (Buyers agreement!)
• Investor assistance (Buyer or Seller Agreement)
• Growing Network of Prospectors 
• Property Management (7-9%)
• Monthly Newsletter (all)
• Annual Party (Oct 2007 Bash) (Customers only)
• Semi Annual Raffle for sport tickets! ( Customers)
• Buying Tours (all)
• Ebooks (All) 
• Podcasts (All) Coming Soon



The Holbrook Team Advantages!

• We have Homebuyer seminars coming 
up. 

• We have a Real Estate Prospecting 
class on March 31 (all day!) 

• We will manage your property on a 
Buydown approach (Discounted).

• We prefer to work with successful 
people like you.

• We will be inviting prospects out for a 
group dinner in near future.



Next Happy Hour will be in the Alexandria 
Area and we will provide targeted 

Investor FT Belvior area information.
June 2007 TBD

We also have plans for a small happy hour 
in Chantilly.

Thank YouThank You



We want to serve you!We want to serve you!

We want to ensure your happy with us.
Please let us know what we can do better!
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